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This presentation is intended only as a general overview of the Templeton BRIC Equity mandate and is for informational purposes only, and should not be construed or relied upon as investment advice. It has been provided to the recipient for use in a

private and confidential meeting to discuss an existing investment advisory relationship and may not be reproduced or used for any other purpose. It is intended solely for the Client identified hereon. It is not meant for the general public. Information

provided in this presentation is as of 30 November 2015, unless otherwise indicated.

For a complete list of portfolio holdings, please refer to the most recent statement of investments for this account.
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Geographic Allocation

Ak Portfoy Yonetimi A.S.

vs. MSCI BRIC Index

As of 30 November 2015

Ak Portfoy Yonetimi A.S.

MSCI BRIC Index

Europe

Latin America/Caribbean

Asia

0% 17% 34% 51% 68% 85%
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Templeton BRIC Equity

Weightings as percent of equity. Percentage may not equal 100% due to rounding. Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change.

Portfolio % Index % Over/Under

Asia 79.51 76.68 2.83
China 50.47 56.88 -6.42
India 26.68 19.80 6.89
Hong Kong 2.36 0.00 2.36
Latin America/Caribbean 17.75 14.07 3.67
Brazil 17.75 14.07 3.67
Europe 2.75 9.25 -6.50
Russia 2.75 9.25 -6.50
Emerging Markets Exposure 97.64 100.00 -2.36
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4Weightings as percent of equity. Percentage may not total 100% due to rounding. Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change.

Industrials

Utilities

Consumer Staples

Materials

Consumer Discretionary

Telecommunication Services

Health Care

Energy

Information Technology

Financials

0% 8% 16% 24% 32% 40%

Sector Allocation

Ak Portfoy Yonetimi A.S.

MSCI BRIC Index

Ak Portfoy Yonetimi A.S.

As of 30 November 2015
vs. MSCI BRIC Index

Portfolio % Index % Over/Under

Financials 27.41 33.23 -5.82
Banks 15.40 20.58 -5.18
Diversified Financials 10.24 2.68 7.56
Insurance 1.78 6.34 -4.56
Real Estate 0.00 3.63 -3.63
Information Technology 24.04 13.55 10.49
Software & Services 24.04 12.24 11.80
Technology Hardware & Equipment 0.00 0.97 -0.97
Semiconductors & Semiconductor Equipment 0.00 0.34 -0.34
Energy 16.32 13.27 3.05
Energy 16.32 13.27 3.05
Health Care 10.95 3.91 7.05
Pharmaceuticals, Biotechnology & Life Sciences 7.73 3.15 4.59
Health Care Equipment & Services 3.22 0.76 2.46
Telecommunication Services 7.84 7.80 0.04
Telecommunication Services 7.84 7.80 0.04
Consumer Discretionary 7.80 5.26 2.54
Retailing 6.01 0.56 5.44
Automobiles & Components 1.79 3.08 -1.29
Consumer Durables & Apparel 0.00 0.89 -0.89
Media 0.00 0.42 -0.42
Consumer Services 0.00 0.30 -0.30
Materials 4.42 4.36 0.06
Materials 4.42 4.36 0.06
Consumer Staples 0.91 8.09 -7.18
Food Beverage & Tobacco 0.91 4.86 -3.95
Household & Personal Products 0.00 1.77 -1.77
Food & Staples Retailing 0.00 1.46 -1.46
Utilities 0.30 3.53 -3.23
Utilities 0.30 3.53 -3.23
Industrials 0.00 7.00 -7.00
Capital Goods 0.00 4.90 -4.90
Transportation 0.00 1.84 -1.84
Commercial & Professional Services 0.00 0.26 -0.26
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The description in this document is intended to provide a general overview of our investment management service and other related matters and does not constitute investment advice. The information

contained in this document is subject to updating, completion, modification and amendment. It should not be assumed that the approach described will necessarily be followed in a particular case. Such

matters will also be subject to any specific arrangements with a particular client. It is the responsibility of every person receiving a copy of this document to satisfy him or herself as to the full observance of

laws of any relevant country, including obtaining any government or other consent which may be required or observing any other formality which needs to be observed in that country. None of the services or

other matters described here should be taken as an offer or solicitation of those services or other matters in any jurisdiction where such an offer or solicitation is not permitted under applicable legislation.

Issued in the UK by Franklin Templeton Investment Management Limited, Cannon Place, 78 Cannon Street, London, EC4N 6HL, England. Authorised and regulated by the Financial Conduct Authority. This

document is intended to provide general information about financial topics but not specific advice or market predictions. This material is intended for the use of investment consultants and other institutional

investors only, and is not directed at private individuals.

© 2015 Franklin Templeton Investments. All rights reserved.

Indexes are unmanaged and one cannot invest directly in an index.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

All MSCI data is provided “as is.” The Fund described herein is not sponsored or endorsed by MSCI. In no event shall MSCI, its affiliates or any MSCI data provider have any liability of any kind in

connection with the MSCI data or the Fund described herein. Copying or redistributing the MSCI data is strictly prohibited.
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